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O Certified Public Accountant

0 Public Accountant

0 Accountant not resident in United Statesor anyof its possessions

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See section 240.17a-3(e)(2).

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, Eric Weber ,swear (or affirm) that, to the

best of my knowledge andbelief the accompanying financial statementand supporting schedulespertaining to the firm of
Freemanand Co.Securities,LLC , asof

December31,2018 , aretrue andcorrect. I further swear (or affirm) that neither the company

nor anypartner, proprietor, principal officer or director hasany proprietary interest in any account classifiedsolely asthat of

a customer,except asfollows:

No exceptions.

CAROL H. FOX
NOTARY PUBLIC-STATE OF NEW YORK

No.01FO4976291 CEO
Qualified in Queens County Title

My Commission Expires 01-14-2023

This report**contains (check all applicableboxes):

(a) Facingpage.

2 (b) Statement of Financial Condition.
0 (c) Statement of Income(Loss).

] (d) Statement of Changes in Financial Condition.

0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

D (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.

0 (h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.

0 (i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

] (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of con-

solidation.

2 (1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequaciesfound to exist or found to have existed sincethe date of the previous audit.
0 (o) Exemption report

**For conditions ofconfidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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withum
ADVISORY TAX AUDIT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member and Management of
Freeman & Co. Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Freeman & Co. Securities, LLC (the
"Company"), as of December 31, 2018, and the related notes (collectively referred to as the "financial statement").
In our opinion, the financial statement presents fairly, in all material respects, the financial position of the Company
as of December 31, 2018, in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on this financial statement based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect
to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement,whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2015.

February 13, 2019

WithumSmith+Brown, PC 1611 Broadway, 9th Floor, New York, New York 10018-3496 T [212) 751 9100 F (212] 7503262 withum.com

AN INDEPENDENT MEMBER OF HLO - THE GLOBAL ADVISORY AND ACCOUNTING NETWORK



Freeman & Co.Securities, LLC
Statement of Financial Condition
As of December 31, 2018

Assets

Cash and cash equivalents $ 611,382
Other assets 44,778
Security deposit 2,307

Total assets $ 658,467

Liabilities and Member's Equity

Liabilities

Accounts payable and accrued expenses $ 27,616
Total liabilities 27,616

Member's equity 630,851
Total liabilities and member's equity $ 658,467

The accompanying notes are an integral part of this financial statement.
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Freeman & Co.Securities, LLC
Notes to the Financial Statement
December 31, 2018

1. Nature of business

Freeman & Co. Securities, LLC (the "Company"), is a Delaware limited liability company and is wholly-
owned by Freeman& Co. LLC (the "Sole Member"). The Company is registered as a broker-dealer with
the Securities and Exchange Commission ("SEC") and is a member of the Financial Industry Regulatory
Authority, Inc. ("FINRA"). The Company's operations consist primarily of providing general strategic advice
to corporations concerning mergers, acquisitions, divestitures,joint ventures, business strategy, strategic
investments, and other corporate transactions. The Company participates in debt and equity underwritings.

2. Summary of Significant Accounting Policies

Basis of Presentation

The Company's financial statements are presented in conformity with accounting principles generally
accepted in the United States of America ("GAAP").

Recent accounting pronouncements

in February 2016, the FASB issued ASU No. 2016-02, Leases ("ASU 2016-02"). This update requires all
leases with a term greater than 12 months to be recognized on the balance sheet through a right of use
asset and a lease liability and the disclosure of key information pertaining to leasing arrangements. This
new guidance is effective for years beginning after December 15, 2018, with early adoption permitted. The
Company believes the ASU will not have a significant impact on operations.

Cash Equivalents

The Company considers all highly liquid investments purchased with an original maturity of three months
or less to be cash equivalents. Cash equivalents at year end consist of one money market account.

Revenue Recognition

Effective January 1, 2018, the Company adopted ASC Topic 606, Revenue from Contractswith
Customers("ASC) topic 606").The new revenuerecognition guidance requiresthat an entity recognize
revenueto depict the transfer of promisedgoods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. The
guidance requires an entity to follow a five step model to (a) identify the contract(s) with a customer, (b)
identify the performance obligations in the contract, (c) determine the transaction price, (d) allocate the
transaction price to the performance obligations in the contract, and (e) recognize revenue when the
entity satisfies a performance obligation.

The Company's principle source of revenue is derived from advisory fees associated with public and
private capital raising transactions and providing strategic advisory services. Advisory fees include:

Strategic/financial advisory fees: The Company's strategic advisory revenues include success fees
earned in connection with advising companies, principally in mergers, acquisitions and restructuring
transactions.Revenue for advisory arrangements is generally recognized at the point in time that
performance under the arrangement is completed (the closing date of the transaction). The Company
also earns fees for related advisory work such as providing faimess opinions and valuationservices. The
Company records these strategic advisory revenues at the point in time, gross of related expenses, when
the services for the transactions are completed under the terms of each assignment or engagement.
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Freeman & Co.Securities, LLC
Notes to the Financial Statement
December 31, 2018

Revenue Recognition (continued)

Placement and sales agent fees: The Company earns agency placement fees and sales agent
commissionsin non-underwritten transactions,such as private placements of loans and debt and equity
securities, including, private investment in public equity transactions ("PIPEs"), and as sales agent in at-
the-market offerings of equity securities. The Company records placement revenues (which may be in
cash and/or securities) at the point in time then the services for the transactionsare completed under the
terms of each assignment or engagement. The Company records sales agent commissions on a trade-
date basis.

The Company believes there is no impact on opening retained earnings upon adoption of the new revenue
recognition policy.

Accounts Receivable

Accounts receivable are recorded at net realizable value, which includes an appropriate allowance for
estimated uncollectible accounts. The allowance for estimated doubtful accounts is based on the Company's
history of write-offs, the level of past due accounts, and its relationship with, and the economic status of, its
clients. The Company had no receivables at December 31, 2018.

Income Taxes

The Company is a single member limited liability company.As such, it is a disregarded entity for tax purposes
and is not subject to pay any federal or state income taxes on its income. The Company's Sole Member is
subject to the New York City Unincorporated Business Tax ("UBT"). As the liability associated with the UBT
is principally the result of the operations of the Company, the UBT, which is calculated using currently enacted
tax laws and rates, is reflected on the books of the Company, in accordance with the provisions of the Income
Taxes Topic of the Financial Accounting Standards Board Accounting Standards Codification. This Topic
requires the consolidated current and deferred tax expense (benefit) for a group that files a consolidated tax
return to be allocated among the members of the group when those members issue separate financial
statements. For the year ended December 31, 2018, the Company's allocated portion of UBT was
approximately $1,600.

At December 31, 2018, management has determined that the Company had no uncertain tax positions that
would require financial statement recognition. This determination will always be subject to ongoing
reevaluationas facts and circumstancesmay require.The Company'sSole Member files its income tax
returnsin the U.S.federal and various state and local jurisdictions, and remains subject to U.S.federal and
state income tax audits for all periods subsequent to 2014.

Use of Estimates

The preparation of financial statements inconformity with GAAP requires management to make estimates
and assumptions that affect certain reported amounts of assets and liabilities and disclosures of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

3. Exemption from Rule 15c3-3

The Company does not hold customers' cash or securities and, therefore, has no obligations under SEC
Rule 15c3-3 under the Securities Exchange Act of 1934.
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Freeman & Co.Securities, LLC
Notes to the Financial Statement
December 31, 2018

4. Net capital requirement

The Company, as a member of the FINRA, is subject to the SEC Uniform Net Capital Rule 15c3-1. This Rule
requires the maintenance of minimum net capital and that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1, and that equity capital may not be withdrawn if the resulting net
capital ratio would exceed 10 to 1. At December 31, 2018, the Company's net capital was approximately
$584,000 which was approximately $484,000 in excess of its minimum requirement of $100,000. The ratio
of aggregate indebtednessto netcapitalwas 0.05to 1.

5. Related party transactions

The Company has an Administrative Services Agreement (the "Agreement") with its Sole Member. The
Agreement requires the Sole Member to provide all services required by the Company to operate its
business, including but not limited to, office facilities and services, office equipment and technology, which
is included in the related line items on the statement of operations. The total amount of administrative
service provided by the Sole Member and reimbursed by the Company in 2018 was approximately
$642,000. In addition, the Sole Member pays out compensation costs to personnel on behalf of the
Company, which the Company accrues directly based on completed transactions. These compensation
costs included on the statement of operations totaled $283,000 for 2018 for which the Company reimbursed
the entire amount. At December 31, 2018, approximately $1,600 of the balance in accounts payable and
accrued expenses represents amounts payable to the Sole Member.

6. Concentrations

The Company earned advisory fees from one client that individually comprised greater than 10% of total
revenues. Fees from these clients accounted for approximately 77% of advisony fees in 2018. There were
no balances due as of December 31, 2018 from this customer.

In the normal course of business, the Company maintains all of its cash in a financial institution, which at
times, may exceed federally insured limits. The Company is subject to credit risk to the extent that the
financial institution with which it conducts business is unable to fulfill its contractual obligations.
Management monitors the financial condition of such institution and does not anticipate any losses from
this counterparty.
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